FOR GST ON PURCHASES (PURCHASE REQUISITIONS & JOURNALS)

For further information refer
to the T & B Unit

Is the purchase from
another LTU department
/area?

YES

NO

A 4

Therefore the purchase must be
from a party external to the
University and a Purchase
Requisition is required.

A 4

________________________

v

Use a General
Ledger Journal
Transfer. Use Tax
Code AZ — 0% Tax —
Not reportable

Use Tax Code A2 — 10%
Tax for asset purchases and
account assignment A on
the Purchase Requisition

Use Tax Code Al —
Taxable Supply 10% and

Very few purchases will

be from an Input Taxed

1
:
1
supplier eg bank !
charges. :
For further information ]
contact the T & B Unit. |

1

1

1

For further information
contact the T & B Unit.

________________________

account assignment K on
the Purchase Requisition

Use Tax Code A3 — 0%
GST on supply and

Is the expenditure for the purchase of YES
an Asset greater than $5000 that is not
deemed GST Free and is made from a E——
GST Registered entity?
NO
More Info
Is the expenditure for the YES
! purchase of a Taxable
— »
] Supply (Non-Asset »
i <$5000)?
NO
Is the purchase from a supplier YES
More Info not registered for GST, a party -
P outside of Australia (i.e. an v
< import), or for an Input Taxed
supplier?
NO
More Info YES

Is the purchase for a

A

account assignment Z on
the Purchase Requisition

Use Tax Code A0 — GST Free

GST Free Supply?

Supply - 0% Tax rate and
account assignment Z. on
Purchase Requisition




